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We will talk about:

 Federal student aid
e State student aid

» Student aid from colleges

 Scholarships from other sources
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Tools to help you learn about
schools, applying for aid

www.loyno.edu/financialaid/preparing-for-
college

— links to information about proposed changes
to federal student aid programs

LOYOLA UNIVERSITY NEW ORLEANS


http://www.loyno.edu/financialaid/preparing-for-college
http://www.loyno.edu/financialaid/preparing-for-college

What is financial aid?

* Money to pay for college or career school

— Scholarships — free money based on
achievement

— Grants — free money based on demonstrated
need

— Work-study

— Loans
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10 Important Things to Remember
1. Submitthe FAFSA 6. Be a state resident

2. Submit any other /. Enroll in an eligible
applications degree or certificate
3. Demonstrate program
financial need 8. Maintain satisfactory
4. Have a high school academic progress
diploma or 9. Have a SSN
equivalent 10.Register with U.S.
5. Be aU.S. citizen or Selective Service
eligible noncitizen (males 18-25)
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Check Out the “FAFSA4caster”
http://www.fafsadcaster.ed.gov/

= Automatically generate a Federal Student Aid PIN for
use when signing the FAFSA

» |nstantly calculate eligibility for federal student aid

» Generate a FAFSA—a FAFSA populated with student
FAFSA4caster data will be available when the student
IS ready to file the official FAFSA

LOYOLA UNIVERSITY NEW ORLEANS


http://www.fafsa4caster.ed.gov/

Remember to Check If the
School Requires Any Additional
Forms

Some schools, like Tulane, also utilize the College
Board’'s Profile application to award institutional
need-based aid

https://profileonline.collegeboard.com/prf/index.jsp
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When Is Financial Aid Awarded?

e The General Process is :

— Students are Accepted for Admissions

— Students are Awarded Institutional Merit
Scholarships (if available)

— Students are then considered for “need-
based” aid

LOYOLA UNIVERSITY NEW ORLEANS



How does the school award aid?

* Financial Aid Packages normally combine
federal grants, loans, and work-study with
any available state programs (like TOPS)
and any institutional aid awarded.

— Schools normally award merit scholarship aid
first. APPLICATION DEADLINES are
important if you want to receive priority
consideration for all aid programs
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How much aid can | get?
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In general, depends on your financial
need.

* Financial need determined by Expected
Family Contribution (EFC) and Cost of
Attendance (COA)

— Calculating your “EFC”
- “Federal” versus “Institutional”
http://www.finaid.org/calculators/
- “COA” = "EFC” = eligibility for “need-
based aid
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http://www.finaid.org/calculators/

Cost of Attendance

 Each schools “cost of attendance” will be

different
.ROOI\/I/BOARD

TRAVEL
TUITION/FEES BOOKS

LOYOLA UNIVERSITY NEW ORLEANS

PERSONAL




Know how much you need

= Expenses during college include more

than just tuition and fees

¢ Find out current costs for nearly every college
¢ http://collegenavigator.ed.gov
¢ www.collegeboard.com

m Shop around for textbooks
¢ Research new and used textbooks

¢ http://www.loyno.edu/financialaid/saving-
money-textbooks
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http://collegenavigator.ed.gov/
http://www.collegeboard.com/
http://www.loyno.edu/financialaid/saving-money-textbooks
http://www.loyno.edu/financialaid/saving-money-textbooks

Need Varies Based on Cost

Cost of Expected Family — — Need
Attendance T Contribution (Variable)
(Variable) (Constant)
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The 2010-2011 FAFSA

The format has changed to make
It more “user-friendly”. Here are
some examples of pages that
you will see
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_“s].\}\'[ HERI

%% GO FURTHER

X :
FEDERAL STUDENT AID

FAFSA

Free Application for Federal Student Aid

Help ContactUs FAQs Live Help
Student School Dependency Parent Financial Sign & Submit Confirmation
Demographics Selection Status Demographics Information

. '8

The student's Social Security Number

128551212 i

Re-enter the student's Social Security Number

128551212 88

The student's full last name
James

The students first name
Lebron

- Z2mMOoOC-H®

The student's date of birth
02201980 =N

Create a password
seee

Re-enter the password
(12 1]

NEXT

PREVIOUS

NEED HELP? EXIT
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Help and Hints

For an extra level of security,
selectthe Virtual Keyboard icon
and use your mouse to select
the characters.

You must enter the student’'s
Social Security Number.

Enter the Social Security
Number (SSN) that is printed on
the student's Social Security
Card. Enter this number without
dashes. For example, enter
123456789.

Related Topic:

Citizens of the Marshall Isiands
Federated States of Micronesia,
and Palau
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STAR'] HERI FAFSA

e GO FURTHER _ Free Application for Federal Student Aid
FEDERAL STUDENT AID

Help Contact Us FAQs Live Help

Student School Dependency Parent Financial Sign & Submit Confirmation
Demographics Selection Status Demographics Information

For an extra level of security,
The student's Social Security Number select the Virtual Keyboard icon

: and use your mouse to select
the characters.

Re-enter the student's Social Security Number You must enter the student's
Social Security Number.

Enter the Social Security
Number (SSN) that is printed on
the student's Social Security
Card. Enter this number without
dashes. For example, enter
123456789.

The student's full last name

The students first name

-ZmMOCH®

The student's date of birth Related Topic:

Citizens of the Marshall Islands
Federated States of Micronesia

and Palau
us - Clearl
" Ja]l2]3]a]ls|s]l7|s]|sa]o

| - | = | skss | \ J
Tab |afwlelrfcly|uliflolofr]a]|N\]

Caps|a|s|d|flog|h|i|k|1]:]|"]|Enter]
Shifc [zlxlclvlblnlml,I.I/IShiftI

Create a password

Re-enter the password

PREVIOUS NEXT

Done
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START HERI FAFSA
GO FURTHER - Free Application for Federal Student Aid
FEDERAL STUDENT AID

Help ContactUs  FAOSs  Live Help

Studaent School Dependency Parent Financial Sign & Subamit Confirmation
Demographics Selection Status Domographics Informathon

Select Yes if you had no Inving =
Were you bomn before January 1, 19877 parent (biological or

Yas @ Mo adoplve) at any ime since
you turned age 13, evan if you
arne now adopted

Asg of today, are you marmied?
Yes & MNo Select Yes il you were in

foster care at any time since

you tumed age 13, even if you g

are no longer in foster care

as of loday

Al the beginning of the 2010-2011 school year, will you be working on a masters or
doctorate program (Such as an Ma, MBA, MD, JD, FhD, EJD, or graduate certificate, ¢1c.)?

—Z2mOCH®

Yes @ Mo
Salect Yeu if you wars a
Do you have children who will receive more than half of their suppon from you between dependent or ward of the
July 1, 2010 and June 30, 20117 court at any tme since you

turned age 13, aven if you are
no longer a dependanthward
of the court as of loday

Yas & MNo

Do you have dependants (other than your children or spouse) who live with you and who

receha more than half of their suppon from you. now and through June 30, 20117 Mote that the financial aid =
Yes & Mo administrator al voor schonl
o »

Arg you currently sendng on active duty in the U.S. Armed Forces for purposes other than
training?

Yas W NoO

Are you aveleran of the LS. Armed Forces?
Yas @ Mo

Al any ime since you tumed age 13, ward both your parents deceasoed, wers you in foster
care or ware you a dependent or ward of the court?

YTes @ MNo
Are you, or wara you an amancipated minor as delermined by a court in Florida or in your

state of legal residence al the time you received the determination?
Yes Mo

< prEVIOUs| [IZ8e

sS4 SUMMARY
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Student School Dependency Parent Financial Sign & Submit Confirmation
Demographics Selection Status Demographics Information

You are completing the Parent
Demaographics section of the

- FAFSA. Enter information about
Single d the parents.

What is your parents’ marital status as of today?

Which parent's information will be provided?
© Fathers () Mothers ~

Help and Hints
. i i 1 i 2
- \b}‘h;t;:gnuriamers Social Security What is your father's last name? Enter the number of people r
L u - SMITH in your parents' household
121111111 S who will attend college
between July 1, 2010 and
What is your father's first initial? What is your father's date of birth? June 30,2011. Donot
include your parents in this
D (mmddyyyy) number.
02201959
Do include:
Your fathers e-mail address Re-enter your father's e-mail address - Selcae i s 1
attend college less than
DSMITH@GMAIL.COM DSMITH@GMAIL COM half-time in 2010-2011.
= Other people in your
Has your father lived in Florida for at least 5 years? parents’ household only if
® ¥ N they will attend college, at
— o least half-time, in a
program thatleads to a
Your father's number of family members in 2010-2011 college degree or
2 I HOUSEHOLD SIZE I certificate in 2010-2011.
g y

How many people in your father's household will be college students between July 1,
2010, and June 30, 20117

1
NEXT
| NEED HELP? | | save || VIEW FAFSA sSuMMARY | ExiT [
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-:‘IAF START HERE FAFSA

) GO FURTHER ; Free Application for Federal Student Aid
FEDERAL STUDENT AID

Help ContactUs FAQs Live Help

Student School Dependency Parent Financial Sign & Submit Confirmation
Demographics Selection Status Demographics Information

You are completing the Parent
Financial Information section of

i i ?
For 2009, has your father completed his IRS income tax return or another tax return? the FAFSA. Enter information

Already completed ~ about the parents.
What type of income tax return did your father file or will he file for 2009?
IRS 1040A or 1040EZ v
What was your father's adjusted gross income for 2009? rr Help and Hints ﬁ\
- $ 45000 00 | INCOME ESTIMATOR | z

Answer this question about

S 2 ’ . - - the parentwho is completing
an How much did your father earn from working (wages, salaries, tips, etc.)in 2009? the application.

547000 00 )
A person may be considered
As of today, is your father a dislocated worker? a dislocated workerifheor |
he: 1B
No - s

= s receiving
unemployment benefits
pREVIOUS| [[T5a3 dug to bglng Iald‘oﬁ or
losing a job and is unlikely
to return to a previous

I occupation;
?
W[ NEED HELP? | SAVE || VIEW FAFSA SUMMARY || EXIT | i e e

received a lay-off notice

from a job;
= Wwas self-employed but is

now unemployed due to
Privacy economic conditions or
— natural disaster; or -

n
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h | STAR HERI FAFSA
GO FURTHER . Free Application for Federal Student Aid
FEDERAL STUDENT AID

__Help ContactUs FAQs Live Help

Student School Dependency Parant Financial Sign & Submit Confirmation
Demographics Selection Status Demographics Information

Sign & Submit

Rirview your FaFSa information,
prondde your signature, and have

Wi of Prinl vour FAFSA& information
your parent provide his or her
Arg you 3 praparer? signature. Finally. select Submit
Yas @ Mo My FAFSA MNow
How do you (the student) want o provide your signature? r
Sign Electronically With EE] - Help and Hints
Tou must choose one of the

Students Social Securnty Mumber following

= Sign Electronically using a
Federal Student Ald PIN

Students last name = Print A Signature Page. sign
] it, and mail it to the address
on the page
= Process Now Without
Student's date of birth Signature and submil your

FAFSA Your application will
be partially processed without
Signatures and you will

What is your (the studenl's) PIN? receive a Student Ald Repor
(SAR) in the mail, within 7 0
10 days

Apply For A Pk

I i'_-:.:._;-:\_r_-_;' o

READ BEFORE PROCEEDING
By signing this application electronically using your Federal Student Ald PIN or by - . —'/
signing a signaturea page and mailing it to us, YOU, THE STUDEMNT, cerify that you

1. will use federal andior stale student financial aid only to pay the cost of atending an |E
institution of higher education,

2. are notin defaull on a federal student loan or have made satisfactory amrangeameants

o repay it

2. do nol owae monay back on a federal student grant of have made satisfactony
arrangements lo repay it,

4. will nolify your school if you defaull on a federal student loan and

5. will nol receive a Federal Pall Grant from more than one school for the same period -

Terms of Agreament - Student
Agree @ Disagree
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How Much Federal Aid Can |
Get?
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Example: first-year student in 2009-10

Maximum amounts allowed:

- Federal Pell Grant: $5,350 (projected to be $5,550 in 2010-2011)
- Academic Competitiveness Grant: $750 (program funding ends after
2010-2011)

 Federal “TEACH” Grant: $4,000

- Federal Subsidized Stafford Loan: $3,500

- Federal Unsubsidized Stafford Loan: $2,000 (assume all will be
processed through the Federal Direct Loan Program starting July 1, 2010)
- Federal Perkins Loan: $4,000 (also may change starting in 2011-2012)
- Federal Supplemental Educational Opportunity Grant: $4,000

- Federal Work-Study: depends on funds available at school

- Federal PLUS Loan (for parents): COA minus other aid received
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A closer look at Stafford loans

= How to apply:

Submit the FAFSA; later you will be asked to sign a master
promissory note

= Interest rate
Fixed at 6.8 percent for the life of the loan

Subsidized loans for undergraduate study will see a
decreasing interest rate until 2012 (4.5 % for 2010-2011)

m Fees
Origination or default fees up to 1 percent

= Enroliment at least half time
= Funds sent directly to your college
Repayment begins six months after you graduate
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Stafford Loan Limits

Year Dependent Undergraduates Independent Graduate and
Undergraduates Professional Students
First year $5,500 $9,500 $20,500—no0 more than

No more than $3,500 in subsidized loans

Second year

$6,500

$10,500

No more than $4,500 may be i

n subsidized loans

Third and beyond
(each year)

$7,500

$12,500

No more than $5,500 in subsidized loans

Teacher $5,500 $12,500—no0 more than

certification $5,500 may be in
subsidized loans

Total amount you $31,000 $57,500

can borrow

$8,500 in subsidized
loans

No more than $23,000 may be in subsidized loans

$138,500—n0 more than
$65,500 in subsidized
loans
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How much state aid can
| get?
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 La. “TOPS” scholarships pay tuition at
state schools or AVERAGE state tuition at
private schools. ($2,770 for 2009-2010)

* La. “Go” Grants: New Program for 2007-
2008. $2,000 MAXIMUM annual award for
full-time study. Must be eligible for Pell
Grant

« “LEAP” Grants : Max of $2,000/year.
Limited funds are available at each school
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How do | apply for
ald?
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* Federal student aid: fill out Free
Application for Federal Student Aid
(FAFSA) at www.fafsa.ed.qov

« State aid: Louisiana Office of Student
Financial Assistance web site at
http://www.osfa.state.la.us/

« School aid: contact financial aid office at
schools you are considering

» Scholarships: visit scholarship Web site
or call contact number for information
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http://www.fafsa.ed.gov/
http://www.osfa.state.la.us/

When Will You Receive Your Aid ?

= At the beginning of each term
Financial aid goes to your college first for tuition and
fees, and room and board

Grants and scholarships are usually sent to your
school

Work-study is paid after you work

= Reapply each year

Most financial aid awards are considered “new” each
school year, so you'll need to submit the FAFSA each

year.
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Be Careful to Avoid Scholarship Scams

"The scholarship is guaranteed or your money back."
"You can't get this information anywhere else."

"l just need your credit card or bank account number to
hold this scholarship."”

"We'll do all the work."
"The scholarship will cost some money."
"You've been selected by a 'national foundation' to

receive a scholarship” or "You're a finalist" in a contest
you never entered

LOYOLA UNIVERSITY NEW ORLEANS




Scholarship Programs for La.
Students

http://www.loyno.edu/financialaid/louisiana-
private-aid-programs

sLouisiana Smart Start Scholarship Program
*Horatio Alger Louisiana Scholarship Program

http://www.loyno.edu/financialaid/outside-
scholarship-programs
General Info
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http://www.loyno.edu/financialaid/louisiana-private-aid-programs
http://www.loyno.edu/financialaid/louisiana-private-aid-programs
http://www.loyno.edu/financialaid/outside-scholarship-programs
http://www.loyno.edu/financialaid/outside-scholarship-programs

Financing Options for Parents

http://www.loyno.edu/financialaid/financing-
tools-parents

sInformation on parental loans, monthly
payment plans and other financing options
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http://www.loyno.edu/financialaid/financing-tools-parents
http://www.loyno.edu/financialaid/financing-tools-parents

Contact information:

Cathy Simoneaux

Director

Office of Scholarships and
Financial Aid

E-mail: cmsimone@loyno.edu
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